
Highlights

Expenditures

2.3%6%
last 10 years from  2026-2027 

to 2028-2029

AVERAGE ANNUAL GROWTH

Overall, the assumptions and forecasts related to the financial framework and 
debt presented in the pre-election report are plausible for the years 2026-2027 
to 2028-2029. There are nonetheless challenges for 2027-2028, which will be 
even greater in 2028-2029.
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Significant challenges 
in future years

Quality of the information

Major efforts for the last  
two years of the  plan

Plan to restore fiscal balance

Debt reduction trajectory

Significant challenge in light of the 
cumulative effect of the efforts and the 
need to ensure their long-term viability

Possible impact 
on the long-term 
viability of existing 
infrastructure 

Overall, the pre-election 
report adequately 
informs readers.

Revenues

4.8% 3.7%
last 10 years from 2026-2027 

to 2028-2029

AVERAGE ANNUAL GROWTH
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Reduction in the growth of total revenue consistent with the limited 
economic growth and projected demographic evolution

Plausible forecasts considering the elements in our analysis           

Stagnating population growth  Inflation

Trade tensions  

Estimated budgetary efforts

Contingency 
reserve

2027-2028

2027-20282026-2027 2028-2029

2028-2029

at least at least 

$2 B
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$3 B

A gap to be bridged was not 
allocated to revenues 
or expenditures   
and could require to be addressed 
through additional measures.

$1.85 B
2028-2029

Gap to be bridged 
Some aspects must nonetheless  be 
improved, among them the presentation 
in the financial framework of an 
accounting surplus (deficit) that does not 
reflect what would be indicated in the 
financial statements.
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Decrease of slightly over 
20% of the anticipated 
investments in the  Québec 
Infrastructure Plan from 
2026-2027 to 2030-2031

Significant 
decrease in net 
capital investments 
over an extended 
period of time
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This will notably call for
reducing or not renewing the 
funding for various activities 
and programs 


